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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
On February 8, 2023, the Board of Directors (the “Board”) of Compass Therapeutics, Inc. (the “Company”) approved the appointment of a new director to
its Board: David Wurzer, CPA, CFO of Enko Chem, Inc. The Board, upon recommendation of its Nominating and Corporate Governance Committee,
appointed Mr. Wurzer as a Class III director, effective immediately to fill a vacant Class III Board seat, with a term expiring at the Company’s annual
meeting of stockholders in 2023. Mr. Wurzer was also appointed to serve as a member and chairman of the Company’s Audit Committee. The Board
determined that Mr. Wurzer is an independent director and meets the requirements of “audit committee financial expert” status under the Company’s
corporate governance guidelines and applicable Nasdaq Listing Rules.
 
As a non-employee director, Mr. Wurzer will receive cash compensation and an equity award for his Board service. He will receive a cash retainer of
$45,000 for general availability and participation in meetings and conference calls of the Board and an additional $10,000 for his service as chairman of the
Audit Committee. He will also receive an initial option award to purchase 50,000 shares of the Company’s common stock at an exercise price equal to the
closing price of the Company’s common stock on the date of grant. The option grants will vest monthly over four years.
 
There are no family relationships between Mr. Wurzer, on the one hand, and any director, executive officer or any other person nominated or chosen by the
Company to become a director or executive officer, on the other. Mr. Wurzer is not a party to any transaction with the Company that would require
disclosure under Item 404(a) of Regulation S-K, and there are no arrangements or understandings between Mr. Wurzer and any other persons pursuant to
which they were elected as directors. In addition, Mr. Wurzer has entered into an indemnification agreement with the Company consistent with the form of
the existing indemnification agreement entered into between the Company and its non-employee directors, which was filed as Exhibit 10.4 to the
Company’s Current Report on Form 8-K filed on June 23, 2020.
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